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AUDITORS’ REPORT

Executive Council
National Law School of India University

We have audited the ’attached Balance Sheet of National Law School of
India University (herein after referred to as University) as at 31st March
2013 and the Income and Expenditure account (herein after collectively
referred to as Financial Statements) for the year ended on that date annexed
thereto. These financial statements are the responsibility of the University’s
Management. Our responsibility is to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with the auditing standards generally :
accepted in India. Those standards require that we plan and perform the audit

to obtain reasonable assurance about whether the financial statements are free

of material misstatement. An audit includes examining, on a test basis,

evidence supporting the amounts and disclosures in the financial statements.

An audit also includes assessing the accounting principles used and
significant estimates made by the Management, as well as evaluating the

overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

We report that:

. During the year physical verification of assets are carried out by the
management and any diserepancies has been accounted for. Fixed Assets have
not been tagged for all the class of assets.
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The School has introduced Internal Audit system during the year. The
internal audit and internal controls is commensurate with the size of the
University and the nature of its activities.

Grants Receivable / Unspent Grants are subject to confirmations,
reconciliation and consequential adjustments, if any. Further, the
University has not carried out the exercise of determining the grants no
longer receivable and the unspent grants no longer payable.

Impact of contractual liabilities, if any, on the financial statements arising
out of cancellation of Memorandum of Understanding/ Memorandum of
Agreement or any such other decisions taken by the Managing Committee
of the University could not be ascertained.

Current Assets, Loans and Advances are subject to confirmation,
reconciliation and consequential adjustments, if any. Age-wise / account- .
wise details and balance confirmations in respect of current assets were
not available.

Current Liabilities and Provisions are subject to confirmation,
reconciliation and consequential adjustments, if any. Age-wise / account-
wise details and balance confirmations in respect of liabilities were not
available.

The overall impact of the above observations on the financial statements
cannot be ascertainable at this stage.

Subject to above :

i. We have obtained all the information and explanations, which to the best of

our knowledge and belief were necessary for the purpose of our audit.
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so far as it appears from our examination of those books.

iii. The Balance Sheet and Income and Expenditure Account dealt with by this

report are in agreement with the books of account.
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iv. In our opinion, and to the best of our information and according to the
explanations given to us, the said accounts give the information as
required under give a true and fair view in conformity with the
Accounting principles generally accepted in India and other Laws,
Regulations and Ordinances:

a. In the case of Balance Sheet, of the state of affairs of the University as at
31st March 2013

b. In case of Income:and Expenditure Account, of the surplus for the year
ended on that date. '

For M/s P Chandrasekar,

Partner

Membership Number: 26037
Firm Number: 000580S

Place: Bangalore,

Date: 19.08.2013



iv. In our opinion, and to the best of our information and according to the
explanations given to us, the said accounts give the information as
required under give a true and fair view in conformity with the
Accounting principles generally accepted in India and other Laws,
Regulations and Ordinances:

a. In the case of Balance Sheet, of the state of affairs of the University as at
31st March 2013

b. In case of Income'and Expenditure Account, of the surplus for the year
ended on that date.

For M/s P Chandrasekar,
Chartered Accoupfits:

P.Chandrascke .
Partner
Membership Number: 26037
Firm Number: 000580S

Place: Bangalore,

Date: 19.08.2013



NATIONAL LAW SCHOOL OF INDIA UNIVERSITY
NAGARABHAVIL, BANGALORE - 568 072,

BALANCE SHEET AS AT 31st MARCH, 2013

SOURCE OF FUNDS [SCH CURRENT YEAR PREVIOUS YEAR |
Rs. Rs.
1 |School Fund i 34,48,64,739.03 28,39,58,398.3 |
2 |Endowment & Other Funds 2 : -
a. Endowment Fund 11,91,78,197.31 9,58,20,726.31
b. Medals & Prizes 38,58,725.00 35,08,725.00
c. Scholarship 50,28,638.00 43,58,638.00
d. Moot Court / Law Reforms 5,50,000.00 5,50,000,00
e. Library Development 5,87,075.00 5,87,075.00
f. Ceera Corpus Fund 1,63,873.69 1,51,734.90 |
g. CCL Corpus Fund _*. 1,88,530.45 16,46,842.22
h. Women & the Law Centre Fund 7,10,056.25 6,94,209.49 |
i. Centre for SE&IP 5,08,678.17 3,60,863.12 |
j. Cyber Forensic Law | 62,402.40 57,780.00
SUB TOTAL 13,08,36,176.27 10,77,36,594,04
3 | Salary Equalization fund ' 3 2,33,99,350.19 2,16,66,064.99 |
4 | Depreciation Fund 2 4 ]
a. Building 14,49,11,787.96 12,59,77,286,71 |
b. Other Assels 17,41,29,406.34 14,64,49,505.06
SUB TOTAL 31,90,41,194.30 27,24,26,79177 |
5 | Building Fund - 5 11,82,85,335.70 12,36,09,671.94
6 | Library Fund 6 - 373729827
7 | Pension Fund 7 :
a. Pension Fund - LIC 4,08,56,389.24 3,25,15,14899
b. Pension equalisation fund - NLSIU 55,19,456.75 52,89,86496 |
8 | Provident Fund 8 6,99,22,708.58 5,55,64,055.15
9 | Gratuity Fund 9 5,08,85,685.41 4,18,59,44174
10 | Amenities Fund 10 2,02,86,222.59 1,68,43,09259 |
11 | Refundable Deposits 11 1,37,45,575.50 1,02,30,11450 |
12 | Debt and Suspense 12 12,87,02,578.61 10,95,06,54206
13 | Sponsored Schemes 13 88,41,775.60 99.29,41599 |
14 | Child & the Law 14 (1,97,828.18) 20,89,99555
16 | CEERA Project 15 4,36,508.70 44225270
17 | NLSIU Staff Welfare Fund 16 7,07,051.85 5,77,02685 |
18 | Scholarship Fund 17 29.23,814.84 16,98,52430
19 | Projects Fund - FC 18 1,02,66,931.92 59,09,85654
20 | PF & Pension-Projects & Schemes 19 83,87,862.17 57,74,1634 1 |
21 | EL Fund 20 70,13,019.00 < |
TOTAL 1,30,47,24,548.07 1,11,13,6432902




APPLICATION OF FUNDS CURRENT YEAR CURRENT YEAR
Rs. Rs.
Fixed Assets 51 43,24,48,105.29 31,86,48,659.29
Fund Investments 21
a Endowment Funds 11,91,78,197.31 9,58,20,726.31
b. Medals & Prizes Funds 38,58,725.00 35,08,725.00
¢. Scholarship Funds 50,28,638.00 43,58,638.00
d. Mootcourt/Law Reforms Funds 5,50,000.00 5,50,000.00
e. Library Funds - Endowment 5,87,075.00 5,87,075.00
£ Library Fund - 37,37,298.21
g Salary Equalisation Funds 2.33,99.350.19 2,16,66,064.99
h. Building Fund 11,82,85,335.70 12,36,09,671.94
i. Depreciation funds 21,16,11,034.72 17,28,53,600.54
j- Beerappa Medical Funds 1,50,000.00 1,50,000.00
k. CEERA Corpus funds 1,63,873.69 1,51,734.90
. CCL Corpus Fund 1,88,530.45 16,46,842.22
m. Women & the Law Centre Fund 7,10,056.25 6,94,209.49
n. Centre for SE&IP Corpus Fund 5,08,678.17 3,60,863.12
0. Cyber Forensic Law Fund > 62,402.40 57,780.00
p- UGC Matching Grants - Incentives 2,27,50,062.00 2,27,50,062.00
4. UGC General Development Grants - 3,26,00,000.00
r. UGC Merged Schemes Grants - 1,85,87,000.00
s. Ministry of Tribal Affairs Grants 1,00,00,000.00 1,00,00,000.00
t. EL Fund 70,13,019.00
t. General Funds 3,92,22,937.40 3.92,22,937.40
SUB TOTAL 56,32,67,915.28 55,29,13,229.18
u. PF Fund Investments 6,52,56,261.46 5,26,36,730.03
v. Grituity Fund Investments 5,08,44,290.32 4,18,32,715.65
w. Pension Fund 4,08,56,389.24 3,77.90,560.20
x. Projects Funds Investments :
i. CEERA 27,83,374.39 25,32,138.96
it ICCL 9,05,569.37 24,16,239.60
iil. FC 1,40,70,143.00 93,69,878.00 |
iv. Sponsored Schems 2,24,63,623.98 2,23,20,441.85
v. Staff Welfare Fund 6,83,265.00 5,71,192.00
vi. PF&Pension-Projects&Schemes 79,80,099.17 55,33,733.41
vii. Scholarship Fund 12,91,295.34 11,78,467.30
SUB TOTAL 20,71,34,311.27 17,61,82,097.50
Other Deposits 22 12,95,376.00 12,30,876.00
Current Assets 23 10,05,78,840.23 6,23,39,463.05 |
TOTAL 1,30,47,24,548.07 1,11,13,64,325.02
Notes on Accounts 70
Place: Bengaluru
Date: 19.8.2013 .
M' /I'/Z/ﬂ
/ e
(K. ASWATHA REDDY IMATH) (Dr. R. VENKATA RAQ)

FINANCE OFFICER

REGISTRAR

VICE-CHANCELLOR

For M/S P. CHANDRASEKAR
CHARTERED ACCOUNTANTS

Céfr:g’d’"“ - . S

(P. CHANDRASEKARAN)

PARTNER
(M. NO. 26037,
(FRN. 000580S)
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NATIONAL LAW SCHOOL, OF INDIA UNIVERSITY
NAGARABHAVI, BANGALORE - 560 072.

INCOME AND EXPENDITURE ACCOUNT FORTHE YEAR ENDING 31st MARCH, 2013

PARTICULARS scni CURRENT YEAR CURRENT YEAR
Rs. Rs.
1. INCOME
2. | Revenue Receipts 24 10,87,10,084.79 9,39,16,077.30
b. | Distance Eduvcation Programmes 25 6,88,39,573.49 6,40,92,816.37
| Receipts for Projects 7 Schmes 71 2,13,79,810.61 2,92,40,591.71
d_| Receipts for FC - Projects 72 . 1,39,38,103.00 35,66,638.00
i= TOTAL 2128,67,571.89 19,08,16,123.88 |
2. EXPENDITURE =4
2. | Administrative Expenses % 11,75,72,033.71 10,10,54,187.71
b._| Maintenance Expenditure 27 1,75,58,257.00 1,57,19,597.49
c. | Financial Expenses 28 4,218.00 2,480,00
| a. Distance Education Proprammes 29 1,59,23,600.00 1,61,44,904.58
¢. | Depreciation 51 2,54,42,395.19 2,13,45,514.43
T | Libray Books Written-ofT 26 - 35,054.00
| & | Expenditare ont of Projects / Schmes 71 2,13,79,810.61 2,92,40,591.71
h | Expenditure out of FC - Projects 72 1,39,38,103.00 35,66,638.00
| i | Excess of Income over expenditure 10,49,154.38 37,07,155.96
TOTAL 21,28,67,571.89 19,08,16,123.88

Place: Bengaluru

Date: 19.8.2013

(K. ASWATHA REDDY
FINANCE OFFICER

TH) (Dr. R. VENKATA RAO)

REGISTRAR VICE-CHANCELLOR
For M/S P. CHANDRASEKAR
CHARTERED ACCOUNTANTS

(P. CHANDRASEKARAN)
PARTNER
(M. NO. 26037)
(FRN. 000580S)
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NATIONAL LAW SCHOOL OF INDIA UNIVERSITY

NAGARABHAVIL, BANGALORE -

560 072.

EAR ENDING 31st MARCH, 2013

RECEIPTS AND PAYMENTS ACCOUNT FORTHE Y
SC!

PARTICULARS CURRENT YEAR CURRENT YEAR
RECEIPTS Rs. Rs.
a. | Opening Balance 30 3,03,31,81L.99 1,12,55272.97
T ool Fund Receipts 31 6,11,75,324.27 9,17,68,218.46
c. | Amenities Fund 32 41,85.252.00 38,51,453.00
d. | Endowments 33 1,06,29,728.00 1,13,91,020.00 |
= undabie Deposits . 34 79.29,116. 51,63,324.00
. | Fixed Deposits : 35|, 42,09,23.526.09 15,26,26921.36
[ g. | Current Assets 36 9,53,26,775.97 8,03,43,424.05
h. | Provident Fund 4 37 4,43,57,590.82 4,89,78,053.36
i, [ Revenue Receipts 3 24 10,87,10,084.79 9.39,16,077.80
7. | Sponsored Schemes 6,17,15,503.93 ~3,08,82,171.16 |
k| Debt and Suspense 8,67,45,745. 13,44,04,805.00
I [ Tnterest on Funds ] 3,64,71,90030_ 3,26,22,963.70
m. | Scholarship 41 52,59,064.34 62,50,476.38
o[ Distance Education Programmes 25 GEESBA9 | 6409281637
o | Child & the Law 42 1,81,22,423.7 2.03,68,185.60
b | Pension Fund 3 1,74,32,448.00 1,06,86,873.45
q | Building Fund “ 1,71,86,890.00 1,64,56,692.00 |
r | CEERA 5 22.92,037-17 — 25,28,103.73_
s | Gratuity Fund 2,11,40,918. 3,72A43,854.43 |
T | NLSIU Staff Welfare Fund 47 3,60,801.00 §2,186.00 |
u | EL Fund 48 70,13,019.00 =
v | Projects Fund - FC I 3.09,23,931.90 1353182971
w | PF-Projects & Schemes 50 70,29,011.66 31,41,095.62 |
x | Sale of Fixed Assels 51 1,35,300.00 2,14,850.00
TOTAL 1,17,37,97,779.01 §7,98,91,328.15
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PAYMENTS

1. | Fixed Assets 51 11,39,34,746.00 2,99,65,807.95
b. | Fixed Deposits 52 43,12,78,212.19 29,38,16,751.22
[ Current Assets 5 11,30,54,504.98 9,98,26,748.85 |
d. | Administrative Expenses 26 11,75,72,033.71 10,10,89,241.71
e | Maintenance Expenses 27 —1,75,58,257.00 1,57,19,597.49
f. | Financial Expenses 28 4,218.00 2,480.00
g. | Sponsored Schemes 54 5,67,49,013.73 4,09,87,872.06
b, | Debts and suspenses 55 | 11,55,05,521.54 3,58,17,160.23
i. | School Fund 56 13,18,138.00 1,86,03,910.00
7. | Deposits refunded 57 34,13, 78,67,089.00 |
k.| Scholarship 58 41,46,605.34 58,66,751.38 |
| Depreciation Fund . 5 6,22,136.00 15,32,778.00
m | Provident Fund 60 4,43,37,504.82 4,89,74,599.3
n | Distance Education Programmes 1 ,600. 1,61,44.904.58_
o | Child & the Law [3] W——“—W 2
p | Pension Fund 62 1,74,28,592.00 1,06,86,329.45
q | CEERA Project 63 22,88,216.77 32,84,482.73 |
r | Gratuity Fund 64 2,11,56,582.99 3,72,26,114.43
T
s | Expenses from the Funds 65 TA42,122.00 [ S20,1d800
t_| Projects Fund - FC 66 2,80,79,999.92 1,27,52,382.04
w | NLSIU Staff Welfare Fund 67 8,42,849.00 1,59,486.00 |
v | PF-Projects & Schemes 68 9,21,796.66 31,36,055.62 |
w_| Closing Balance 69 4,13,44,168.16 3,03,31,81199 |

TOTAL 1,17,37,97,179.01 87,98,91,328.15

Place: Bengaluru
Date: 19.8.2013

-

(K. ASW. A REDDY
FINANCE OFFICER

(Dr

(Dr. R. VENKATA RAO)

REGISTRAR VICE-CHANCELLOR

= * For WIS P. CHANDRASEKAR
CHARTERED ACCOUNTANTS

Condiree——

(P. CHANDRASEKARAN)
PARTNER
(M. NO. 26037)
(FRN. 000580S)






